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This material has been prepared by the Dominican Republic (the “Republic”) solely for use at the presentations held in connection with the proposed offering of
bonds by the Republic (the “Transaction”). This material does not constitute an offering memorandum in whole or in part and you must read the preliminary
offering memorandum related to the Transaction (the “Preliminary Offering Memorandum”) before making an investment decision. The entire Preliminary
Offering Memorandum for the Transaction is available from Citigroup Global Markets Inc. and J.P. Morgan Securities LLC, as the initial purchasers (the “Initial
Purchasers”). You should consult the Preliminary Offering Memorandum for more complete information about the Transaction and base your investment
decision solely on the information contained in the Preliminary Offering Memorandum.

This material is strictly confidential and solely for informational purposes of each recipient and is not to be construed as a solicitation or an offer to buy or sell
any securities or related financial instruments. Likewise, it does not give and should not be treated as giving investment advice. It has no regard to the specific
investment objectives, financial situation or particular needs of any recipient. No representation or warranty, either expressed or implied, is provided in relation
to the accuracy, completeness or reliability of the information contained herein. It should not be regarded by recipients as a substitute for the exercise of their
own judgment. Any information, estimates or opinions expressed in this presentation are subject to change without notice and the Republic and the Initial
Purchasers are under no obligation to update or keep current the information contained herein. In addition, institutions mentioned in this material, their affiliates,
agents, directors, partners and employees may make purchases and/or sales as principal or may act as market makers in connection with securities to be
issued by the Republic and provide investment banking, financing or other services to the Republic. The Republic, the Initial Purchasers and their respective
affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of
this presentation. The securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any U.S.
securities laws. Accordingly, the securities are being offered and sold only to qualified institutional buyers as defined under Rule 144A under the Securities Act,
and outside the United States to persons who are not U.S. persons in accordance with Regulation S of the Securities Act. This presentation will only be
communicated in circumstances in which section 21 of the U.K. Financial Services and Markets Act 2000 does not apply to the Republic.

This presentation may contain statements that are forward-looking within the meaning of Section 27A of the Securities Act and Section 21E of the U.S.
Securities Exchange Act of 1934. Such forward-looking statements are based on current expectations, projections and assumptions about future events and
trends that may affect the Republic and are not guarantees of future performance. No statement contained herein should be construed as a certification of the
figures or political or economic strategies of the Dominican Government. Forward-looking statements speak only as of the date of this presentation and the
Republic expressly disclaims any obligation or undertaking to release any update of or revisions to any forward-looking statements contained in this
presentation, any change in its expectations or any change in events, conditions or circumstances on which these forward-looking statements are based.

Furthermore, you should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem it
necessary, and make your own investment, hedging and trading decision (including decisions regarding the suitability of this Transaction) based upon your own
judgment and advice from such advisers as you deem necessary and not upon any view expressed in this material.
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Presenters

Jose Manuel Vicente

Minister of Finance

Jochi Vicente has been Minister of Finance since August 2020. He has extensive experience as an
economist, corporate finance specialist and corporate advisor. Mr. Vicente graduated Summa Cum
Laude with a degree in Economics from Pontificia Universidad Catélica Madre y Maestra and has an
MBA from the Anderson Graduate School of Management at UCLA.

Mr. Vicente was a professor of Financial Management in the Masters degree program at Pontificia
Universidad Catdlica Madre y Maestra and in Economics in the MBA program of Barna Business
School.

As a representative of the private sector, Mr Vicente has served as President of the Chamber of
Commerce and Production of Santo Domingo and the National Association of Entrprenuers, as
Treasurer of FINJUS, member of the Board of Directors of CONEP and advisor to the National
Directorate of the Industrial Association of the Dominican Republic.

Maria José Martinez
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Public Credit Vice Minister

Maria José Martinez has been Vice Minister of Public Credit since August 2020. She is an economist
with a concentration in Business Administration and Finance. Ms. Martinez graduated from New York
University with a degree in Economics and Political Science, and earned an MBA from Columbia
University.

Ms. Martinez has extensive experience in the financial sector, having served as the Director of
Institutional Banking at Citibank in the Dominican Republic and as Vice President in the Latin America
Public Sector group at Citibank in New York

She also has ample experience in the public sector, having served as Program Official for the
Economic Commission for Latin America and the Caribbean in Santiago, Chile, and as Program
Manager in the Ministry of Economy, Planning and Development.




Issuer: The Dominican Republic

Issuer Rating: Ba3 / BB- / BB- (Moody’s / S&P / Fitch)

Format: 144A / Reg S

Benchmark

Size

Currency: US Dollar and [Dominican Peso]

Tenor: To be determined

Use of Proceeds: General budgetary purposes

US$150,000
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Investment highlights

New administration with robust strategy to address the COVID-19 crisis and reactive economic growth and fiscal
consolidation

v' Well-developed plan to drive recovery, encourage economic activity and diversification, enhance fiscal sustainability, and improve
governance and transparency

Economic leader among regional peers
v" DR’s GDP growth has historically outpaced that of regional peers, with 6.1% average GDP growth from 2015-2019
v" Nominal 2019 GDP was US$89.0bn, representing approximately 24% of Central America & Caribbean’s GDP
v" Third most populous country in Central America and the Caribbean, with an estimated population of 10.4 million

Resilient economy with sustained GDP growth, supported by public and private
investment

v Average annual real GDP growth rate of 6.1% from 2015 to 2019, the highest for Latin American peers
during that period

v" Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven monetary policy and healthy financial system

v Consistent track record of inflation at or below the target range for each year with increasing
international reserves and stable FX which has proven resilient during the COVID-19 crisis

v Sizable and well-capitalized banking system

Consistent fiscal discipline and prudent debt management

v/ Commitment to fiscal discipline has led to an improvement in the Public Sector Deficit
(as a percentage of GDP) over the years

v" This will help drive economic recovery and post-COVID sustainability




The Abinader Presidency: highlights of the new administration’s

strategic initiatives

Prudent crisis response

B Measures to mitigate COVID-19 infections and health impact

® New initiatives to support key economic sectors such as tourism,
measures and focus on healthcare, construction, agriculture and mining

mitigating the health m Safeguard students’ health and education through distance learning

impact m Continuation of key social assistance and employment programs through
December 2020

Economic recovery

Reinforce key economic strengths

ﬁew government’s current\

measures

Economic
diversification
facilitating the post-
COVID economic
rebound

m Utilize PPPs to facilitate infrastructure construction and upgrades,
including dams, waterworks, ports and roads

B Promote growth in exports, mining projects (including Barrick Gold), and
modernize the free trade zone framework

Path to sustainability and competitiveness

( "\ (" m Streamlining of Public Administration to better control costs )
Responsibility in public m Electricity sector reform in the short to medium-term

: m Dissolution of CDEEE, with oversight of electricity sector in the Ministry
spending of Energy and Mines
\_ J \__ W Potential for private investment or operation of electricity assets Yy,
4 N\ [ )

m Fiscal deficit reduction and proactive debt management to achieve a
Fiscal sustainability as sustainable debt structure

key policy priority B Public spending efficiency & rationalization
\ B Reform & simplification of the tax system

-
\_

J

Comprehensive reform of institutions with a commitment to transparency, )
Building institutional reducing corrup_tion, and improving p_ubl_ic_services .
capacity m Strengthen the independence of the judiciary and enhance controls in
public bidding & contracting procedures, with some reforms already under
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Dissolution of CDEEE as a
first step in the electricity
reform scheme

Consolidation of
government institutions
under execution to improve

efficiency in public spending

Appointment of an
independent Attorney
General to enhance
Independence in the judiciary

Establishment of a plan to
guarantee the 2020-2021
school year through
distance learning

Provision of technological
resources for students and
teachers

Robust health measures to
increase COVID-19 testing
and treatment




The Abinader administration has a strong tool set at its disposal

to address the current crisis

Economic impact of COVID-19

Annualized monthly change in GDP

4.7% 5.3%

—

-29.8%
Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20

Economic reopening, monetary policy, and tax measures

have driven improved economic activity since May 2020

Economic Activity Monthly Indicator
6 months to June 30, 2020, vs. 6 months to June 30, 2019

________ ~
Health ( Year-over-year 1 B 2%
Financial services : GDPO?QZ%UO” : N 11%
Realestate | for YTDJune2020 , [ 5%
Agriculturet S o ——— - M 5%
Communications B 3%
Wholesale and retail trade 3% B _ ____
Education -4% W [ >
Traditional manufacturing -6% M 1 Oé%;iﬁ?gg Yy
Free trade zones -10% I | intend to
Transportation -11% M | stimulate key
Other services -12% -: s;a;:ttcgrusrissun(]:’h
Mining -16% I | construction,
Construction -20% [ | and
Hotels, bars & restaurants -43% N \ manufacturlng,
D peep——
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Response strategy for economic recovery

Liquidity measures to
support households & SMEs

“Pa’ Ti” Program @

to protect the Maintaining the

) School Food Program

self-employed Q?D@ to protect students &
&S guaranteeing the

2020-2021 school year

Maintaining the
Employee Q@ “Quédate en Casa”

Solidarity Program for
Assistance Fund vulg\erable
to support formal households

workers

Tax measures to support the
economy across sectors

B Government took prudent public safety measures, including:
B Mandatory quarantines and curfews
m Closure of borders
B Suspension of non-essential economic activities
B Limited public transportation

® Multilateral and local financing to fund the recovery
® World Bank: US$150mm contingent line of credit
® |MF: US$651.1mm under Rapid Financing Instrument
® Central Bank: DOP12.0bn emergency loan
® Local bond issuance: DOP40bn

B The 2020 budget has been amended twice, most recently in September 2020
B Increases authorized financing by DOP202.3bn to DOP599.5bn, in order to
achieve measures to mitigate the COVID-19 impact




Dominican Republic’s strong economic foundation sets the stage
for post-COVID recovery

The crisis presents significant challenges...

Tourism income (US$bN) o e e e m = = = Exports from free trade zones (US$bn) Public sector debt (US$bn) & deficit

¢ ('B"‘\ .
| Bordersreopened | ~-/_°,’ Deficit
| fortourismon I SeT e Tl emmsl el et~ e
| July 1, 2020 I 121% ) {3.8%, {3.9%, {37%, {35%, {7.0%)

S ~—=" ~—=" ~—=" Seo-” S
el

6.1 - 46.7
: 41.0 44.9 :
54 55 57 62 03
1.6 2.6
2015 2016 2017 2018 2019 YTD 2015 2016 2017 2018 2019 YTD 2015 2016 2017 2018 2019 YTD
Jun-20 Jun-20 Jun-20
. but the economy’s resilience will drive its recovery
Workers’ remittances (US$bn) (= ————— N Current account balance (US$mm) Central Bank reserves (US$bn) & inflation
; Remittances | "9 } % of GDP: ”%\,‘ Inflation
are up 5% over I - E——— e e -
I July 2019 YTD -ei - - -- - - cmmal el - ( vro August Y
| J '18%/’\11%/’\02%/ 14%/’\14%/\09%/ 3% \ 7%|l42% \12%1137%|| 2020
. 9.3% T T T T T Tl TS - =7 0 |
CAGR: 9 . gg '__48% _
6.5 ’ 7.6
5.9 6.8 7.0
50 3 e, 60
4.3 (815) (756) :
(1,280) (1,160) (1,205)
2015 2016 2017 2018 2019 YTD
2015 2016 2017 2018 2019 YTD Jun-20 2015 2016 2017 2018 2019 YTD
Jul-20 = e ——————— - - Jul-20
Tourism & free trade zone impact offsetbya | = = TN - T ieiodaale — W \
! Reserve levels remain strong at 5.3 months

of imports as of June 2020, bolstered by a I
robust gold position 1

Monetary policy has been effective in I

8 - maintaining price stability !

{I‘l\\ Source: Central Bank AR T P

(1) June 2020 data as a percentage of budgeted GDP for 2020, per the June 2020 revised Budget, which has since been revised in September 2020
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Supporting the health of the Dominican people and economy

with targeted initiatives to reactivate the country

, N
/ \
| ﬂ Support households and SMEs with \ [ \ 1
I expansionary measures - . ) |
I m Policy rate decreased 150bps since March ?:cptg(r);t companies across economic |
1 i B Liquidity measures in local and foreign 1
1 currency (DOP80bn & US$600mm) m Aims to improve companies’ cash flows and tax 1
! Liquidity B Banks allowed to restructure loans without compliance |
: measures - ;ddltlonal p;ron\{[lsm()jnglg requrl:]?nm?]rtlts Tax measures m Allows for exemptions, temporary suspensions, |
| - Sepos ?ua antee fy %?\XE . el di and postponements of tax payments, and I
| upport measures for SVIES, Inciuding ability to pay in installments I

reduction of legal lending reserve requirements

‘\ \ and contemplated creation of a guarantee fund \ / /'

N e e e e e L oo _

Social & education measures

// e e L -~ ~
\
| [l Continuation of the “Programa de \ m (l Support formal workers suspended from \ 1
1 @ Alimentacion Escolar” to ensure food security, R\ employment 1
: provIng mess o L e stdent “FASE” m Cash transfers of up to DOP8,500 per month :
, Education & m 2020-2021 distance learning program and ';mlpéoy.fe m Benefits >750k employees :
| School Food provision of tablets & laptops for students and oligarity m Approximate cost of DOP15.0bn I
I Programs technological equipment to ~50% of the Assistance . ' I
| K country’s teachers j Fund \l Extended until Dec. 2020 / |
| |
! )/\ [l “Quédate en Casa” program to protect low \ !
! @ income households and informal workers !
! ® Cash transfers to >1.5mm households receiving !
! “Quédate en monthly financial assistance to purchase food !
| Casa” Prodram and >450k additional vulnerable households Cash transfers of up to DOP5,000 per month 1
! g B Benefits 46.9% of Dominican families with a . I
1 cost of DOP17.0bn Extended until Dec. 2020 1
1 m Extended until Dec. 2020 !
\ \ J /

N G~ e e e e e o o o o e e e —_—_——_—_ s aeeeeeesee. s RS _ '
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Investment highlights

New administration with robust strategy to address the COVID-19 crisis and reactive economic growth and fiscal
consolidation

v' Well-developed plan to drive recovery, encourage economic activity and diversification, enhance fiscal sustainability, and improve
governance and transparency

Economic leader among regional peers
v' DR’s GDP growth has historically outpaced that of regional peers, with 6.1% average GDP growth from 2015-2019
v" Nominal 2019 GDP was US$89.0bn, representing approximately 24% of Central America & Caribbean’s GDP
v Third most populous country in Central America and the Caribbean, with an estimated population of 10.4 million

Resilient economy with sustained GDP growth, supported by public and private
investment

v Average annual real GDP growth rate of 6.1% from 2015 to 2019, the highest for Latin American peers
during that period

v" Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven monetary policy and healthy financial system

v Consistent track record of inflation at or below the target range for each year with increasing
international reserves and stable FX which has proven resilient during the COVID-19 crisis

v Sizable and well-capitalized banking system

Consistent fiscal discipline and prudent debt management

v/ Commitment to fiscal discipline has led to an improvement in the Public Sector Deficit
(as a percentage of GDP) over the years

v" This will help drive economic recovery and post-COVID sustainability
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Dominican Republic: an economic standout in the Caribbean &
Central America

Nominal GDP per Ratings
GDP ‘19 capita‘19 GDP growth Pop. ‘19 (Moody’s/S&P/
Country (US$bn)  (US$000)? 191 (mm)? Fitch)
: Dom. Rep
| Eﬁl 88.9 8.6 5.1% 10.4 Ba3/BB-/BB-
LYy
Mexico
Baal/BBB/
0,
‘%. 1,274.2 10.1 0.4% 125.9 BBB-
Colombia
Baa2 / BBB- /
0,
Q 327.9 6.5 3.4% 50.4 -
Guatemala
‘w' 81.3 4.6 3.4% 17.6 Bal/BB-/BB-
Costa Rica
; 61.0 12.0 2.0% 5.1 B2/B/B
~
Panama
Baal / BBB+/
3 0,
« ‘ 68.5 16.2 4.3% 4.2 BBB
b 4
El Salvador
p— 26.9 4.0 2.5% 6.7 B3 /B-/B-
i
-
Jamaica
@ 15.7 55 1.1% 2.9 B2 /B+/ B+

Sources: Central Bank, International Monetary Fund World Economic Outlook (April 2020), Moody{s,
S&P, and Fitch.
. (1) 2019 data is estimated as of the IMF’s April 2020 World Economic Outlook publication, except for
.. Dominican Republic for which 2019 data is from the Central Bank
{I‘“\ (2) Represents selected Central American and Caribbean countries for 2019E.
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GDP participation in Central America & Caribbean?

Jamaica Njcaragua
4% 3%
Honduras

0 Dom Rep
6% 24%
El Salvador
7%
Panama
18% Guatemala

21%
Costa Rica
16%

Region-leading GDP growth?

m Real GDP growth average 2015 — 2019E

6.1%

4.6%

3.3% 3.3%

2.4% 2.4%

2.1%

S E=m g T DB

Current account deficit (% of GDP, 2015 — 2019E)?*

0.7%

(1.2%)  (1.8%) (1.9%) (2.8%)  (2.9%)

(4.4%)

(7.2%)
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Strong credit metrics vs. comparable sovereigns

Country risk in line with Latin America’s

e E\B| Global e EMBI Dom Rep e EMBI Latin America e - <
10.0 1 [ EMBIDominican 1
I Republic’s |
9.0 A | performance follows 1
y | regional and global |
< 801 AL, oo
2 7.0 1 \\
; \-\%-V\‘ \! =
N y
6.0 ~ v
5.0 1 =
4.0
Jan-19 Mar-19 May-19 Jul-19 Sep-19 Nov-19 Jan-20 Mar-20 May-20 Jul-20 Sep-20
Public sector debt (% of GDP, 2015 — 2019E? Fiscal deficit (% of GDP, 2015 — 2019E)?
0.3%
104.9%
Avg.
66.5% TS5, T o TTT==F 2.4%
54.2%  50.6%_ _49.0% _ 46.6% ——  Avg. 29% 6% -26% & - e
38.6% 24 4% 54.3%
-5.9%
Jamaica El Salvador Mexico Colombia Costa Rica Dominican Panama Guatemala Costa RicaEl Salvador Colombia Mexico Panama Dominican Guatemala Jamaica
Republic Republic®

S L o=@ 0 - ) & & S

Sources: Central Bank, International Monetary Fund World Economic Outlook (October 2019) and J.P. Morgan.
R (1) Yield to worst.
{I‘“i\\ (2) 2019 data is estimated as of the IMF’s October 2019 World Economic Outlook publication, except for Dominican Republic for which 2019 data is from the Central Bank
II8BR) (3) Dominican Republic data corresponds to Non-Financial Public Sector deficit.
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Investment highlights

New administration with robust strategy to address the COVID-19 crisis and reactive economic growth and fiscal
consolidation

v' Well-developed plan to drive recovery, encourage economic activity and diversification, enhance fiscal sustainability, and improve
governance and transparency

Economic leader among regional peers
v" DR’s GDP growth has historically outpaced that of regional peers, with 6.1% average GDP growth from 2015-2019
v" Nominal 2019 GDP was US$89.0bn, representing approximately 24% of Central America & Caribbean’s GDP
v" Third most populous country in Central America and the Caribbean, with an estimated population of 10.4 million

Resilient economy with sustained GDP growth, supported by public and private
investment

v Average annual real GDP growth rate of 6.1% from 2015 to 2019, the highest for Latin American peers
during that period

v' Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven monetary policy and healthy financial system

v Consistent track record of inflation at or below the target range for each year with increasing
international reserves and stable FX which has proven resilient during the COVID-19 crisis

v Sizable and well-capitalized banking system

Consistent fiscal discipline and prudent debt management

v/ Commitment to fiscal discipline has led to an improvement in the Public Sector Deficit
(as a percentage of GDP) over the years

v" This will help drive economic recovery and post-COVID sustainability
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Resiliency during periods of global and regional economic

turmoil

Resilient GDP performance despite domestic and external shocks

mmm Real GDP growth == GDP per capita (US$)
8,332 8,583
605 73 7520 TPV
5639 6:063 6,275 6,414 ’
4803 5195 5151 7
4,008 4189 I
2,541 - -
—_—— - | Substantial ! (T T T TN
Il ) 1 fiscal ! | Hurricanes |
World | P \ | adjustment | | Mariag |
(TS : financial 1 | EU | -\ ‘___/ | Irma |
I pr ! . . l crisis " | Sovereign ) N
I banking ! 9.4%  9.2% ~—= o\ debt crisis ) N \ s
I crisis | . 83% '= == —— b
| 4
\ ! 7.4% ' 79%  on 0
- =\ - \ \'/ 970 6.7% 7.0%
N ! o
! " 4.9% 4.7% 5.1%
I
0% | 0
2 6% 3.2% 3.1% 2 70
0.9%

Latin America & Caribbean

I{ COVID-19 impact expected to be substantially less than ~
——
! (-7.2% growth for 2020E2) !

-4.09%"
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020E

Track record of economic dynamism and resilience driven by high levels of remittances, robust performance of free trade zone exports

bolstered by high gold prices, and reduced dependency on imported oil

Sources: Central Bank, Ministry of Finance, IMF and World Bank Global Economic Prospects publication from June 2020. Dominican Republic Real GDP growth
figures are calculated using constant prices as of 2007

. (1) 2020 assumption as per revised September 2020 budget
"1(2) Real GDP growth for Latin America and Caribbean According to the World Bank Global Economic Prospects publication from June 2020

N
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Capitalizing on economic diversification and the dynamic growth

profile

Diversified & resilient economy

’t;l:)er:\li(rc]iilV\(/BnDP ® Manufacturing
Construction
24% m Retail
® Transportation
m House & apartment rentals
204 2019: Hotels, bars & restaurants
2% US$88.9bn m Agriculture

mFin. services
= Public admin.
Mining
Electricity, gas & water

Others

Track record of solid growth in GDP per capita

(US$)
CAGR: 4.7%
7,138 7,520 7,869 8,332 8,583
2015 2016 2017 2018 2019

{I‘“i\\ Sources: Central Bank and Ministry of Finance.
LEWAR) (1) Includes simple average.
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Historically strong performance across economic sectors

11.1% = Average annual growth rate 2015-2019

6.1% 5.7% 4.4% 51%

3.8%

Transportation Real estate Hotels, bars &
restaurants

Manufacturing Construction Retail

Robust remittances drive consumption dynamism (US$bn)

- -~ - -~ - ~ - -~ - -~ - ~
r r

Y850 3 61% 5 C124% 5 ¢ 9.9% > ¢ 91% O ¢ 50%

growth "~-2___- - Sl - ~oloo- - S~ - S~ - ~.l--
5.0 5.3 5.9 6.5 /-1 43

2015 2016 2017 2018 2019  YTD Jun-20

Robust investment levels have driven economic dynamism

(US$mm) ®Total gross investment 1 # ) Foreign direct investment
2205 5 (2407 > (3571 (2535 5 (3013
- 8.5%
CAGR 22,065 23,119

16,701

2019

2015 2016 2017 2018




Attractive local rates driven by stable FX and healthy inflation

History of price stability with low inflation levels Average rate of inflation vs. regional peers (2015-2019)*

®m Change in CPI, YoY

4.7%
4.0% 3.9% 3.7%
2.6% Avg.
- - B -5 - T TT===== 2.6%
0 1.2%
4.0% 4.2% 3.7% 2.9% 05%  0.5%
target = = = = == = = = e R — = = e e e = =
2.3% 0
1.7% 1.2% Colombia Mexico  Jamaica Guatemala Dom Rep Costa RicaEl Salvador Panama
. AN = N £
-2 % @ . J
2015 2016 2017 2018 2019 Jun-20 Q ‘ %. @ ‘u’ apy E ﬁ J
Track record of moderate currency depreciation? Local DOP Bonds (YTW, %)
== Depreciation  e==period-end DOP/USD
11.00% - P
58.3 1050% 1 7 Nl N e
10.00% - d B -\
52.9 9.50% - ® * o
48.2 w0 ]
: 9.00% - 3
45.5 46.6 *o0 ¢
8.50% 1 o ’/,’ 'S
9.3% 800% 1
0, 0, - /
2.8% 2.5% 3.4% 4.2% S — ol
7.00% 1 /
6.50% S T T T T T T T T T )
2015 2016 2017 2018 2019 Aug-20 Oyrs 2yrs 4yrs 6yrs 8yrs 10yrs 12yrs 14yrs 16yrs 18yrs 20yrs

. Sources: Central Bank, Ministry of Finance, IMF World Economic Outlook Database (October 2019) and Bloomberg as of September 9, 2020.
M. (1) Refers to end of period consumer prices. 2019 data as of the IMF’s April 2020 World Economic Outlook publication, except for Dominican Republic for which 2019 data is from the Central
{I‘“\ Bank (2) Depreciation for August 2020 is compared to December 31, 2019
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Energy sector continues to improve, driving increased economic

resilience
.. while energy generation matrix is Evolution of energy prices (US
Energy losses have been declining... diversifying cents/kWh)
—.—Energy distribution losses mRenewable ®Coal = Hydro HGas #®Fuel oil —.—Average Se”mg Price

=@ Average Buying Price

31.1% 31.5%
175 169

29.9% 166161 155

13.3 12.9

123 :
28.4% 104 116 108

27.0%

2015 2016 2017 2018 2019 2000 2019 2015 2016 2017 2018 2019  YTD

May-20

Demonstrated success in diversifying the energy matrix

B Two thermal coal units with nominal net power ® AES: Combined cycle DPP-Los
of 356 MW per unit Mina (114 MW) began
operations in 2017

Valverde i
Da'abénr e inid L
I Santiago salcedo) }Trinida

Rodriguez Santiago Sénchez

B Both generation units began operating in 2019,
driving a reduction in spot energy prices

Samana

B New administration is assessing strategy for
private investment or operation
m Process for potential sale put on hold during
the 1st half of 2020 due to the focus on the
COVID-19 response

Monsefior. Ramirrefz(' Monte Plata

-
Nouel . Hato EISevbDw
Mayor
san José
de Ocoal 38N§ santo Domingoian F‘edrodeMacorls La Altagracia |

‘Cristbal] #.
. La Romana

..Barahona
redernaesy” @ Biomass @ Photovoltaic @ Wind

4 Sources: CDEEE Developed
/0) °
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The future of the Dominican electricity sector

Significant
improvement of
the electricity
sector in recent
years...

Reduction of energy losses in the distribution network from 31.1% in 2015 to 27.0% in 2019

US$433mm in financing from multilateral institutions to reduce distribution companies’ losses and improve usage of metering
systems

Increasing capacity of the hydroelectric power system

Improvements to the transmission network

m Diversification of the energy matrix

Key goals of measures to address challenges in the electricity sector

... with room for Reduce theft by investing in distribution assets and enforce antitheft provisions

further ® Reduce government transfers to the electricity sector, which manages state-owned electricity companies

improvement to ® Reduction of generation costs through adoption of coal, natural gas, and renewables and eliminating inefficiencies in the spot
address market

challenges B Improvement of transmission system to support growing demand and connect new power plants

B Improvement in the management of Dominican electricity companies

v Dissolution of the CDEEE

. v Reorganize management of state-owned distribution & generation companies under a Board of Directors for each activity
The Abinader

administration’s
plans for the
electricity sector

v’ Concentrate the energy sector’s regulatory oversight in the Ministry of Energy and Mines
v Open state-owned assets to private sector investment & operation

v’ Promote the development of renewable energy

New administration is spearheading ambitious electricity sector reform in effort to enhance efficiency in public spending

-
LN

i\
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External Sector: adequate current account management with

diversified foreign investment and growing remittances

Current account deficit (% of GDP)

2015 2016 2017 2018 2019 Jun-20

(0.9%)"

(1.1%)

External sector key metrics

YTD

Jun-2020

Current account 1.3) (0.8) (0.2) (1.2) (1.2) (0.8)
(%) GDP 18)% (1L.1)% ((0.2)% @14H% (1L.4% (0.9)%!?
Total exports 9.4 9.8 10.1 10.9 11.2 4.8

Change, YoY (%)  (4.6)%  42%  3.0%  7.6%  2.9% (12.5)%

(1.4%) (1.4%)
(1.8%)
FDI flows by sector (2019)
Financial services Transport
) 3.3% 2.1%
Wholesale and retail trade
8.4% “ Tourism
29.3%
Free trade zones '
9.1%
2019:
Mining ‘ US$3.0bn
9.1%
\ Real estate
Communications ~ 15.0%
11.2% Electricity
12.4%

Track record of solid FDI inflows (US$mm)

Free trade zone

5.4 5.5 5.7 6.2 6.3 2.6
exports
Change, YoY (%) 31% 15% 37%  9.1%  0.5% (13.6)%
Total imports 169 174 177 202 203 8.1

Change, YoY (%)  (2.1)%  2.9%  1.9% 14.0%  0.4% (18.3)%

3,571

2015 2016 2017 2018 2019

{" \\ Source: Central Bank

Remittances 5.0 5.3 5.9 6.5 7.1 4,32
Change, YoY (%) 8.5% 6.1% 12.4% 9.9% 9.1% 5.0%
Income from 6.1 6.7 7.2 7.6 7.4 16
tourism

Change, YoY (%) 8.6% 9.9% 6.9% 52% (1.2)% (59.9)%
Financial

Account (1.5) (2.5) (2.1) (2.7) (2.5) (7.0)
(%) GDP CLD% @B2% 2.7% ((38.2)% (2.8)% (8.6)%
Net int. reserves 5.2 6.0 6.8 7.6 8.8 7.1
NIR/Imports month 3.7 4.2 4.6 4.5 5.2 5.3

Remittances and tourism receipts have historically more than

covered the trade deficit

=eesr (1) Percentage of budgeted GDP for 2020 per the June 2020 revised budget (2) Percent as of July 31, 2020
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Investment highlights

New administration with robust strategy to address the COVID-19 crisis and reactive economic growth and fiscal
consolidation

v' Well-developed plan to drive recovery, encourage economic activity and diversification, enhance fiscal sustainability, and improve
governance and transparency

Economic leader among regional peers
v" DR’s GDP growth has historically outpaced that of regional peers, with 6.1% average GDP growth from 2015-2019
v" Nominal 2019 GDP was US$89.0bn, representing approximately 24% of Central America & Caribbean’s GDP
v" Third most populous country in Central America and the Caribbean, with an estimated population of 10.4 million

Resilient economy with sustained GDP growth, supported by public and private
investment

v Average annual real GDP growth rate of 6.1% from 2015 to 2019, the highest for Latin American peers
during that period

v" Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven monetary policy and healthy financial system

v’ Consistent track record of inflation at or below the target range for each year, with increasing
international reserves and stable FX, which has proven resilient during the COVID-19 crisis

v’ Sizable and well-capitalized banking system

Consistent fiscal discipline and prudent debt management

v/ Commitment to fiscal discipline has led to an improvement in the Public Sector Deficit
(as a percentage of GDP) over the years

v" This will help drive economic recovery and post-COVID sustainability

20



Impact of monetary policy

Interest rate corridor (annual %) Deposit and lending rates?

. \ . )
Monetary Policy Rate (MPR) { MPR has decreased I = Deposit rate ==| ending rate
14.00% 7 === Interbank Rate I 150bps since March | 18.0% 1
12.00% - === Permanent Facility of Deposits | P o
= = = Permanent Facility of REPOS | 2020, to 3.0% ! 15.0%
10.00% - —_— e ——— - /
12.0% -
8.00%
6.00% 9.0% A
4.00% 6.0% A
2.00% - 3.0% A
0.00% 0.0% -
T EFEEEEEEEEEEEEEEE EE S EEEFEEEEE R E EEEEEEEEEE:
O 5 B O 5 5 8B O 5 5 8B 0 5 5 B 0 5 5 B 055 L= e ) 2= R D R = R D =R D =R = =
§8TS 53 S 58 TS5]RTSFI TS5 £5828g2828§§828282858328¢83832
Private credit in local currency CPI Inflation (year-over-year)
mmmm Private credit growth = | ending rate 6.0%
18.0% -
50% +————"—"—"——"——"—"—"—"————————————————————————-— 5.0% bound
15.0% -
/7 40% """~~~ ———————— T 11 I it -—— 4 — 4.0% target
12.0% A N\
9.0% 30% T————————————— -HuoHdhRE-———- —t - 3.0% bound
. (VN
0, -4
6.0% - 2.0%
el AT
0.0% 0.0% I III" II I I
8883883353550 33838338323323323RE8S 2383883335355 5%3833%X23332Z2R8R
P ST L Y L L YT LRt Py U D = = D m = R R = s R o= R ) m = ) = =

it Source: Central Bank
f[‘ \\ (1) Deposit and lending rates are monthly weighted averages.
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Diversified and sizeable financial system...

Highlights

Growing financial system (US$bn)

m As of December 31, 2019, the Republic’s financial
system was comprised of 50 operating financial
institutions:

m 18 commercial banks (including BanReservas)

m 14 savings and credit banks

m 10 savings and loan associations

B 6 credit corporations

B 2 government-owned financial institutions (Banco
Nacional de las Exportaciones and Banco Agricola
de la Republica Dominicana)

B Total assets of the financial system reached
US$37.6bn in June 2020, equivalent to 46.3% of
GDP

B BanReservas, a state-owned commercial bank, was
the largest commercial bank in terms of assets as of
December 31, 2019
m Operates as a commercial bank, offering retail
services and subject to the same regulation as
private commercial banks

B Receives all deposits of public sector entities and
pays all checks issued by the government

m As of December 31, 2019:
B Private sector has received on average 93.3% of
the total loans issued by the financial system
m Public sector received 5.0%
m [ntra-financial sector loans accounted for the
remaining 1.6%

{[‘ml\ Sources: Banking Superintendency and Central Bank

GOBIERNO DE LA
REPUBLICA DOMINICANA

= Total Assets

=== of GDP

46.3%
42.0% 43.0% 42.8% 41.5% 42.4%
>~— —0 == * /
37.7 37.6
36 343 35.5
29.9
2015 2016 2017 2018 2019 Jun-20
Diversification of the loan portfolio
Individuals

22

Others
27.6%

US$21.4bn
Manufacturing‘
7.6% ’

Construction
6.8%

June 2020:

Wholesale & retail trade
15.0%

26.0%

Housing sector
17.0%




-« With strong capitalization, robust asset quality, and consistent

profitability

Solvency ratios remain strong in the current crisis?

m Solvency Index

0,
15.6% 16.4% 15.8% 15.4%

14.9%

- 10%

Apr-20 ?

2015 2016 2017 2018 2019

Ratio of non-performing loans®

==\ PLs

2.4%

2.3%

2015 2016 2017 2018 2019 Jun-20

Sources: Banking Superintendency and Central Bank

{I‘m\\ (2) Latest available information
(3) Includes entire financial system
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Profitability?®

Legal req.

=== Return on Average Assets ==t==Return on Average Equity

20.1% 20.0%
20.1% 19.1% 17.2%
16.7%
23%  2.3% 1.9% 2.4% 2.3% 2.0%
2015 2016 2017 2018 2019 Jun-20

Total loans and deposits (US$bn)3

==t==| 0an/Deposit Ratio
78.3% 77.6%

= Total Loans == Deposits

77.7% 76.9% 0
— 0.1% 72.3%

31.8

30.0 296

28.9

Jun-20

2015 2016 2017 2018 2019

(1) Solvency ratio for Commercial Banks “Bancos Mdltiples” as defined by the Banking Superintendency




Investment highlights

New administration with robust strategy to address the COVID-19 crisis and reactive economic growth and fiscal
consolidation

v' Well-developed plan to drive recovery, encourage economic activity and diversification, enhance fiscal sustainability, and improve
governance and transparency

Economic leader among regional peers
v" DR’s GDP growth has historically outpaced that of regional peers, with 6.1% average GDP growth from 2015-2019
v" Nominal 2019 GDP was US$89.0bn, representing approximately 24% of Central America & Caribbean’s GDP
v" Third most populous country in Central America and the Caribbean, with an estimated population of 10.4 million

Resilient economy with sustained GDP growth, supported by public and private
investment

v Average annual real GDP growth rate of 6.1% from 2015 to 2019, the highest for Latin American peers
during that period

v" Well-diversified economy, supported by the construction, manufacturing, retail and tourism sectors

Proven monetary policy and healthy financial system

v Consistent track record of inflation at or below the target range for each year with increasing
international reserves and stable FX which has proven resilient during the COVID-19 crisis

v Sizable and well-capitalized banking system

Consistent fiscal discipline and prudent debt management

v' Commitment to fiscal discipline has led to an improvement in the Public Sector Deficit
(as a percentage of GDP) over the years

v This will help drive economic recovery and post-COVID sustainability
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Demonstrated resuits of the deficit reduction strategy

Central government total expenditure (% of GDP)* Central Government Primary Balance (% of GDP)*
m Total Revenues and Grants Primary Expenditures
16.6%
17.3%
16.6% 16.9% ° 16.5% 16.7% 14.3% 13.9% 143% 14.00614.7% 1429 13 905 144%14 00%
9.9% 8.4%
6.4%
2015 2016 2017 2018 2019 YTD Jun-20 2015 2016 2017 2018 2019 YTD Jun-20
Central Government Interest Burden (% of GDP)! Public Sector Deficit (% of GDP)?
= Foreign Domestic m Non-financial public sector mQuasi-fiscal Deficit

(- - T T T T =" =

I Includes write-off of I

I US$2.1bn principle related to I

I the PetroCaribe agreement )

~ -

- jm—————
N
- S 3.8% A 3.7% 3.5% 3.8%
. ~ o
239 2.5% 2.5% 2.6% 0 1
1.5%

1.0% 1.2% 1.2% 1.3% 1.5% 0.8%

2015 2016 2017 2018 2019 YTD Jun-20 2015 2016 2017 2018 2019 YTD Jun-20

{I‘“\ Source: Ministry of Finance
ey (1) June 2020 data as a percentage of budgeted GDP for 2020, per the June 2020 revised Budget, which has since been revised in September 2020
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Improving debt profile with room for further fiscal consolidation

Consolidated public sector debt (% of GDP)%23 Consolidated public sector debt (% of GDP)*3

m Non-financial public sector ("NFPS") Financial public sector m External Domestic
57.5%

57.5%

50.5% 50.5%
47.9% 0 46.5% 47.9%

2500 45.0% 46.5% 43.0% 45.0%

2015 2016 2017 2018 2019 Jun-20 2015 2016 2017 2018 2019 Jun-20
Domestic debt breakdown (June 30, 2020) External debt breakdown (June 30, 2020)
—————————— . Fe————————
. Total: US$20.5bn ! Banks & suppliers I Total: US$23.6bn I
Commercial [ | 0.05% G S -
banks

Multilaterals/Bilaterals

4.2%
29.8%

Local bonds
51.5%

Bonds
70.2%

Central bank
certificates
44.3%

Source: Central Bank, Ministry of Finance — Department of Public Credit.

(1) Excludes intra-governmental debt eliminations to avoid double counting.
it (2) Non-financial public sector refers to general government and public enterprises. Financial Public Sector refers to Central Bank and other public sector financial entities

{"“ (3) June 2020 data as a percentage of budgeted GDP for 2020, per the June 2020 revised Budget, which has since been revised in September 2020
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Long dated debt profile

NFPS debt? (% of GDP)

Public sector external debt maturity profile (US$mm)?!

m Amortization = Interest

m External mDomestic

47.5%

1,648

2018 2019 Jun-20

2015 2016 2017

2024

2020 2021 2022 2023

NFPS interest rate profile (%)

NFPS debt average life (years)

=t== AV(Q Interest Rate

10.9 7.8%

9.9
9.4 9.0 9.2 oL
7.5%

7.7%

7.6%

7.1%

2015 2016 2017 2018 2019 Jun-20

2015 2016 2017 2018 2019 Jun-20

Source: Department of Public Credit - Ministry of Finance and Central Bank.

it (1) As of December 31, 2019
{" \\ (2) Includes intra-governmental debt.
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The road ahead

Strategy for economic & fiscal

D sustainability

-
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Long-term strategy committed to sustainable economic growth

while developing a strong social agenda and political stability

Key pillars for a sustainable future

1 Maintain economic growth and stability

o

Pursue economic growth close to country’s potential
Increase the already strong level of International Reserves
Continue to access international capital markets

Increase the share of financing from multilaterals to reduce the
cost of debt and increase transparency

m Strengthen the local capital markets

)

3

o

Further enhance competitiveness and global integration

m Infrastructure: power generation, highways, rural roads, urban
transportation, water supply and schools
B |everage opportunities for PPP initiatives

B Education: higher quality and additional resources and facilities,
eradicate illiteracy, close the digital gap

B Environment: sustainable production and consumption to confront

climate change challenges as signatory to the Paris Agreement /

-

Continuous improvement in fiscal and monetary policy

management

® Implementation of full-fledged inflation targeting

B Improve tax collections by strengthening tax administration and
evaluation as well as control of government expenditures

)

4 2030 National Development Strategy

o

® Achieve investment grade country status by 2030

m Continue to improve institutional framework to increase
transparency and accountability

® More competitive and productive sectors, and further integration to
the global economy through bolstering national exports

The Abinader administration has a plan to achieve the country’s strategic objectives

-

N/ N/
Capitalize on the

dynamic and diverse

Driving recovery
from the COVID-19

crisis while economy to achieve
protecting our robust long-term
citizens growth

VAN AN

-

Public sector reform
to drive responsible
spending

Y4

Fiscal stability and
sustainability as a
key policy priority

J

-

\
Complete reform of
Public Administration,
building institutional
capacity and enhancing
governance and
transparency

~
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